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SUBJ: MONTREAL BANKER TO HEAD QUEBEC'S GIC 
REE: MONTREAL A-I61, OCT 23, 1974 AND PREVIOUS 

1. IN APRIL 23 CONVERSATION WITH CONGEN OFFICER, MARCEL MASSE, 
EXECUTIVE VICE PRESIDENT OF BANK OF MONTREAL, SAID HE WILL LEAVE 
BANK ON APRIL 30 APTER 46 YEARS TO JOIN GENERAL INVESTMENT 
CORPORATION IN NEWLY CREATED POSITION OF CHAIRMAN AND CHIEF 
EXECUTIVE OFFICER. MASSE SAID HIS NOMINATION TO GIC TO BE ANNOUNCED 
BY QUEBEC PREMIER BOURASSA ON APRIL 23. GIC IS HOLDING COMPANY 
NOW WHOLLY OWNED BY QUEBEC GOVERNMENT AND UNDER JURISDICTION 
OF QUEBEC MINISTRY OF INDUSTRY AND COMMERCE. 

2. MASSE WILL REPLACE YVON SIMARD WHO RESIGNED AS PRESIDENT IN 
FEBRUARY 1975 AT ABOUT TIME FEDERAL GOVERNMENT ANNOUNCED INVESTI- 
GATION OF DREDGING CONTRACTS INVOLVING MARINE INDUSTRIES (A GIC 
SUBSIDIARY). HOWEVER, THERE WAS NO INDICATION SIMARD RESIGNATION 
CONNECTED WITH INVESTIGATION. MASSE SAID GIC VICE PRESIDENT WILL 

BE PROMOTED TO PRESIDENT AND CHIEP OPERATING OFFICER, LEAVING 
MASSE FREE FOR POLICY LEVEL MATTERS. 

3. MASSE CONFIRMED REPORTS THAT GIC PLANS PLAY IMPORTANT ROLE 
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SMELTER IN QUEBEC. NEGOTIATIONS BETWEEN THE QUEBEC GOVERNMENT 
AND A GROUP OE EIRMS HEADED BY NATIONAL SOUTHWIRE ALUMINUM 
COMPANY OP DELAWARE HAVE BEEN GOING ON FOR SOME TIME. 
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